ENaﬁcy Ovuka - Re: foreign person exemption ‘ ) Puge

To: TC.SERIUS("NOVUKA@ftc.gov

Date: 3/14/02 10:36AM
Subject: Re: foreign person exemption
Nancy:

In an acquisition of 100% of the voting securities of a foreign issue,

the foreign issuer has a wholiy-owned US subsidiary that sells its ‘5 /
manufactured products to vendees inside and outside of the US. Are the / '7Z
revenues from sales to vendees outside the US counted as "sales in or

into the US" for purposes of the foreign person exemption? Kﬂ tﬁ-é'-ta éL Uﬂiﬁt ‘ //( ,

o ploc. oo

//M vl Fa A La//ig sl d
e U5, wrdd
(rro L7 Froh< Salis i

oC ity He LD

This e-mail, including attachments, contains information that is confidential and may be protected by the AL ‘\ dA e
attorney/client or other privileges. This e-mail, including attachments, constitutes non-public information 7
]

intended to be conveyed only to the designated recipient(s). If you are not an intended recipient, please i
delete this e-mail, including attachments, and notify me. The unauthorized use, dissemination, distribution % ;
/‘\.-1{/‘ A
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or reproduction of this e-mail, including attachments, is prohibited and may be uniawful.
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